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            Record profits and financing in the public biotech sector may be unsustainable in the coming years as economies falter.
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                    Figure 1: Public biotech company revenue, R&D spending, profits and number of employees by market cap.[image: ]


Figure 2: Global biotech industry financing.[image: ]


Figure 3: Global biotech initial public offerings.[image: ]


Figure 4: Public biotech companies by geographical location.[image: ]
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	09 October 2008
In the version of this article initially published, in Table 6, two company names appeared in the incorrect columns. GlaxoSmithKline should be the Acquirer (not the Target) and Reliant should be the Target (not the Acquirer). The error has been corrected in the HTML and PDF versions of the article.
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