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targets chloangiocarcinoma, a predominantly 
Asian disease], we not only develop a new can-
cer treatment but also build a clinical team in 
Taiwan,” says Yu.

The upsurge in financing has triggered 
worries about a bubble. “Growth and excite-
ment in the capital markets has fueled much 
of the success in Taiwan,” says Firth. “Many 
companies are trading over their comparable 
US peers. “We’ve seen similar booms in other 
countries and so far the US is the only one to 
prove resilient.”

Buoyed by success, the government now 
plans to increase investment in biotech by 25% 
over the next 3 years.

“It’s quite a vibrant capital market,” Lee says. 
“People talk about it being a bubble, but it’s 
already seen a sustained increase for 5 or 6 
years.”

David Cyranoski Shanghai, China

in Taiwan to move forward in China. But the 
data are still reviewed on a case-by-case basis, 
warns Firth. “We are a long way from having 
Taiwan data accepted by China as ‘local’ data,” 
he says. A trade agreement between the main-
land and Taiwan, the Economic Cooperation 
Framework Agreement, signed in 2010, is also 
expected to ease collaborations, but the agree-
ment has yet to affect the industry greatly.

Others remain skeptical. Senwha 
Biosciences, with offices in San Diego and 
Taipei, is trying to transfer clinical expertise 
from the US to build up know-how in Taiwan 
and address the “biotech shortfall in Asia.” 
“Taiwan and China have caught up with most 
preclinical research but still have a long way 
to go in clinical development,” says Grace Yu, 
Senwha’s vice-president and co-founder. “We 
are hopeful that by the end of the trial [of 
Senwha’s lead compound, CX-4945, which 

ties with China could prove a huge boon for 
Taiwan. And because the genetic basis of 
some diseases, such as lung and liver can-
cer, have genetic predisposing factors shared 
by Asian populations, drugs developed in 
Taiwan will serve an unmet need on the 
mainland.

Some companies are already engaged 
with China. Taigen licensed Nemonoxacin, 
an antibiotic effective against strains of  
multidrug-resistant Streptococcus aureus and 
other pathogens, to the mainland Zhejiang 
Medicine Company in 2012, and in the spring 
of 2013, it became the first drug developed in 
Taiwan to be submitted for a mainland new 
drug application under new requirements for 
drugs that have not been marketed elsewhere.

Some see Taiwan as a bridge to mainland 
China. Under new agreements between the 
countries, companies are using data generated 

Around the world in a month

FRANCE
The French Parliament 
passes a law banning the 

cultivation of any biotech maize variety 
in France. The law targets Monsanto’s 
insect-resistant MON810 maize, which 
is allowed to be grown in the EU.

BRAZIL
Brazilian 
regulators 

approve genetically 
modified male mosquitoes 
that can mate but not 
procreate as a way to 
combat the spread 
of dengue virus. The 
mosquitoes were 
developed by UK biotech 
Oxitec.

BELGIUM
The European 
Council allocates 

part of the Horizon 2020  
€78.6 ($109)-billion research 
and innovation budget to ten 
public-private partnerships, 
including €1.6 ($2.2) billion for 
the EU’s Innovative Medicines 
Initiative 2. IMI 2 will launch its 
first call for proposals on July 9. 

INDIA
Bangalore-based 
biotech Connexios 

Life Sciences signs an exclusive 
global research agreement with 
Boehringer Ingelheim, giving the 
drug giant global rights to develop 
and market Connexios’ AMPK 
agonists for the treatment of type 2  
diabetes.

UNITED KINGDOM
The construction of a $64-million 
National Biologics Manufacturing 

Centre to help companies develop and test 
vaccines and other biologic drugs begins. 
The facility is scheduled to be completed 
next year. 
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