







    Skip to main content




    
        
        Thank you for visiting nature.com. You are using a browser version with limited support for CSS. To obtain
            the best experience, we recommend you use a more up to date browser (or turn off compatibility mode in
            Internet Explorer). In the meantime, to ensure continued support, we are displaying the site without styles
            and JavaScript.


    




    

    
            

            
                
                    Advertisement

                    
        
            
    
        
            
                [image: Advertisement]
        

    


        
    
                

            
        

    
        
            
                
                    
                    
                    
                        
                        
                            
                                
                                [image: Nature Biotechnology]
                            
                        
                    
                    

                    
                    	
                            
                                View all journals
                            
                        
	
                            
                                Search
                            
                        
	
                            
                                Log in
                            
                        


                

            

        

        
            
                
                    
                        	
                                    
                                        Explore content
                                    
                                
	
                                    
                                        About the journal
                                    
                                
	
                                        
                                            Publish with us
                                        
                                    
	
                                    
                                        Subscribe
                                    
                                


                        	
                                    
                                        Sign up for alerts
                                    
                                
	
                                    
                                            RSS feed
                                    
                                


                    

                

            

        
    


    
    
        
            
                	nature



	nature biotechnology

	news

	
                                    article


    
        
        
            
            
                
                    	News
	Published: 07 February 2013



                    Amgen punts on deCODE's genetics know-how

                    	Cormac Sheridan1Â 



                    
                        
                    

                    
                        
    Nature Biotechnology

                        volumeÂ 31,Â pages 87â€“88 (2013)Cite this article
                    

                    
        
            	
                        3965 Accesses

                    
	
                        3 Citations

                    
	
                            6 Altmetric

                        
	
                    Metrics details

                


        

    
                    
                

                
    
        Subjects

        	Genetics research
	Research management


    


                
    
    

    
    

                
            


        
            

            
                
                    

    
        
            
                
                Access through your institution
            
        

        
            
                
                    Buy or subscribe
                
            

        
    



                
            


            
                
                    
                

            

            
                
                Since its formation in 1996 by StefÃ¡nsson and vice president of product development Jeffrey Gulcher, deCODE has pursued a singular vision, which has put Iceland at the forefront of biomedical research. The company has had considerable success in identifying genetic markers associated with complex disease by exploiting health records, which stretch back a century, and genealogical records, which date back to the original settlement of the island more than a thousand years ago (Box 1). Over the past decade, the company has genotyped about 140,000 volunteersâ€”nearly half of the country's inhabitantsâ€”who have provided it with the clinical samples that have formed the bedrock of its genetics research platform. deCODE has sequenced the genomes of about 2,600 of these, which, StefÃ¡nsson says, is enough to infer the genomes of the entire population, given the high degree of kinship.
Although the quality and originality of deCODE's science has never been in doubt, the commercial viability of the enterprise has remained questionable. The company burned through around $1 billion in cash before entering bankruptcy protection in 2009 (Nat. Biotechnol. 28, 5â€“6, 2010) with assets of $69 million and liabilities of $313 million. â€œIt is hard to monetize genetics per se, just as genetics,â€� says Alexander (Sasha) Kamb, senior vice president of discovery research at Thousand Oaks, Californiaâ€“based Amgen. deCODE is now a much slimmer entity than its previous incarnation. It has around 130 staffers, having employed over 600 people at its peak. Nevertheless, the carrying costs of that organization will be substantial. â€œThere's no question this is an expensive business and requires investments that are largeâ€”and sometimes shockingly large,â€� says Kamb, to whom StefÃ¡nsson will report.
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