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                On 1 November, sequencing giant Illumina announced its intention to acquire competitor Pacific Biosciences (PacBio) for roughly $1.2 billion. Pending regulatory approval, this deal would endow the undisputed leader in the 'short-read' sequencing space with a complementary technology platform for sequencing long individual molecules of DNA.
The negotiations were a well-guarded secret, kept even from careful market observers. â€œI think most people were caught off guard when Illumina made the announcement,â€� says William Quirk, senior research analyst at Piper Jaffray. The deal, however, makes strategic sense in terms of potential synergy between the two companies. â€œWhen you talk to people at Illumina, they recognize that there are some shortcomings to their platform,â€� says Michael Schatz, a computational biologist at Johns Hopkins University. â€œIt makes sense for them to be thinking about how they can fill in some of those shortcomings.â€�
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