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                Texas is the second-largest state by gross state product, with the lowest taxes in the country. The Texas Medical Center (TMC) in Houston is among the largest in the world, and includes the Baylor College of Medicine and the MD Anderson Cancer Center. TMC recently launched a $25-million venture fund to support early-stage biotech and life sciences companies, adding to significant existing government funding sources, such as the Cancer Prevention and Research Institute of Texas' $3-billion investment into research and startups over ten years, and the Texas Enterprise Fund, which has put over $100 million into life sciences companies since 2004.
VelocityTX is a new initiative, launched in September 2017 by the Texas Research & Technology Foundation, an economic development group. It emerges as various Texan cities, including Austin, Dallas and San Antonio, ramp up their offerings to attract high-growth startups and the accompanying workforce and job opportunities. Texas is â€œtrying to emulate what Silicon Valley has, but with more aggressive incentives [for small companies],â€� says OBr's CEO Robert Janssen. That means lower setup costs and a â€œsoft landingâ€� for companies arriving from abroad.
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