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Cost of Storm Damage Will Rise Sharply, Even without Climate Change
Even without greater storm intensity or frequency, damage from storms could increase sharply by 2050

By Mark Fischetti
August 2013 Issue

Environment




Extreme weather could cause four times as much economic loss in the U.S. by 2050 as it does today—without any increase in the frequency or intensity of hurricanes, tornadoes or lightning. That is because the population will be larger and richer and because more Americans are moving to the Eastern seaboard, the Gulf Coast and other storm-ridden places.
The frequency of natural hazards varies across the country (top), but nationwide, average annual losses from all of them over the past 50 years amounted to $10 billion to $13 billion (not including business disruption). By 2050 the price tag will double in many counties, and in some it will swell by four or six times or more (bottom), according to Benjamin L. Preston, deputy director of the Climate Change Science Institute at Oak Ridge National Laboratory. The highest increases will be driven mostly by rising population. If society is concerned about future risk, Preston says, it has to pay closer attention to where people are migrating.
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