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The Psychology of Preferences
When people make risky choices, they often do not do so objectively. Experimental surveys indicate that such departures from objectivity tend to follow regular patterns that can be described mathematically

By Amos Tversky & Daniel Kahneman
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This article was originally published with the title “The Psychology of Preferences” in Scientific American Magazine Vol. 246 No. 1 (January 1982), p. 160
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