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financial interest and affiliations.” The group 
will also seek to boost intellectual property 
security “while continuing NIH’s long tradi-
tion of collaborations, including with for-
eign scientists and institutions,” according to 
Collins’ testimony.

For Borisy, the CFIUS reform and the NIH 
moves are “fundamentally one and the same.” 
Both are intended to protect an important 
industry in which the US is the undisputed 

leader. While the details and regulations are 
being worked out over the next 18 months, any 
venture round featuring a foreign investor is 
facing additional scrutiny, potentially limit-
ing funding for venture firms, affecting deal 
demand and thus valuation, and the time it 
takes to get deals done. “This is an issue that 
every biotech CEO or VC should be thinking 
about,” says Borisy. 

Christopher Morrison Yardley, Pennsylvania

CORRECTION
In the August 2018 issue, the News Analysis 
“CD47 checkpoint data supercharge Stanford 
spinout IPO” described ongoing trials for drugs 
targeting CD47. However, the article omitted 
mention of a clinical trial with an anti-CD47 
antibody from Tioma Therapeutics, which was 
terminated on the death of the first patient 
dosed. This fatality, potentially ascribed to red 
cell agglutination, may have some bearing on 
other trials with anti-CD47 antibodies.

DEMOCRATIC REPUBLIC OF THE CONGO
The health ministry approves four 
experimental treatments for the Ebola virus to 

combat the latest outbreak in the country’s eastern 
region: ZMapp, remdesivir, favipiravir and 
Regn3450-3471-3479. The green-lit drugs are in 
addition to the use of another experimental drug, 
mAb114, which Congolese health authorities began 
administering to Ebola patients in early August. 

SWEDEN
The €10 million Testa Center opens in 
Uppsala to boost new technology 

commercialization and biopharmaceutical manufactur-
ing capabilities. A joint project of the Swedish 
government and GE Healthcare, the center houses four 
bioprocessing laboratories, including bioreactors and 
chromatography equipment from lab to pilot scale.    

INDIA
The Food Safety and Standards Authority of 
India says the manufacture, import and sale 

of food containing GM material will not be disallowed 
despite regulations governing such foods. "The view of 
the authority is, based on scientific evidence across the 
world, that there is no verifiable health impact of 
[genetically modified] food [vis-à-vis] conventional food 
on humans," says Pawan Agarwal, CEO of FSSAI.

JAPAN
A government panel decides not to regulate 
genome editing procedures in which 

mutations are produced at a targeted site without new 
genes inserted. The decision contrasts with a recent 
EU court ruling that gene-edited organisms must be 
regulated and labeled as GMOs. 

SINGAPORE
Singapore-based Vickers Venture Partners 
leads a $438 million financing round for 

Samumed, giving the San Diego–based regenerative 
medicine company a $12 billion valuation. Vickers 
announced earlier this year a plan to raise $500 million 
for its largest fund yet as it seeks to increase 
investment in biotech, nanotech and artificial 
intelligence, primarily in early-stage Asian companies.
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