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CANADIANS SEEK VENTURE CAPITAL IMPROVEMENTS

TORONTO—Discussion about the
sorry state of Canadian venture capi-
tal dominated the recent meeting
here on “Investing in Canadian Bio-
technology.” While entrepreneurs
blamed venture capitalists for being
afraid to invest in biotechnology, the
financiers countered that Canadian
scientists are unwilling to commit
their own resources to commercial
projects. All agreed, however, that
improvements are needed to trans-
form the country from a biotech also-
ran into a “gifted late achiever.”

The meeting was co-sponsored by
Allelix (Mississauga, Ont.)—a leading
Canadian  biotech  concern—and
IDEA Corp. (Toronto), a Crown Cor-
poration of the Province of Ontario,
established to promote technology in
the province. IDEA has $91 million to
Invest 1n mnovauon.

Canada, through its National Bio-
technology Strategy, is trying to ap-
proach U.S. biotech standards. Tt has
formed several National Laboratories
specializing in various aspects of bio-
technology, has set up a National Bio-
technology Advisory Committec to
highlight obstacles and opportunitics
in the field, and has initiated pro-
grams that award grants tor biotech
research. “In Canada,” summed up
John Evans, chairman ol Allelix,
“playing catch-up will be a difficult
ballgame.”

Ronald Cape, a native Canadian
who lett his homeland to help found
Cetus Corp. (Kmeryville, CA), was
pessimistic in his assessment of how
far Canada trails the world leaders in
biotechnology: “I'here 1s an admitted
gap, and that gap is widening.” lle
suggested government funding ot ba-
sic research as a way to improve the
situation.

Among Canada’s problems, Evans
listed the lack of strong traditional
chemical and pharmaceutical indus-
tries, thinly spread university exper-
tise, and insufficient protection of in-
tellectual property. “We didn’t start
from a competitive advantage,” he
said, “but I think we have some ingre-
dients we can put together that will
allow us to finish well.” Evans fore-
sees particularly good opportunities
for Canadian biotechnology in agri-
culture, food processing, mining, en-
ergy, and forest products. He empha-
sized that choosing good market
niches will prove critical.

Terry Owen, president of Helix
Biotech Ltd. (Richmond, B.C))
stressed the need for cooperation be-
tween investors and innovators. Nei-

ther understands how the other
works, he said, and there are basic
shortcomings in the Canadian invest-
ment climate, with its widespread
aversion to risk. He recommended
liaisons between investors and inno-
vators, that the two groups should
work together in the development of
business plans, that Canada forms an
association along the lines of the In-
dustrial Biotechnology Association

(Rockville, MD) to develop strategy.,
that the sources of start-up capital be
diversified, and that the tax structure
be simplified and improved.
According to Cape, a good deal of
the incentive for Canadians to invest
in  Canadian  biotechnology has
stemmed out of loyalty to the coun-
try. “There is an underlying appeal to
patriotism,” he said, “which I think is
a weakness.” —Arthur Klausner

Agar...automatically
from powder to plates

in less than 90 minutes...

Up to 8 liters
(400 plates) of
high-quality
agar whenever
vou need it

Any laboratory can have high quality agar whenever it's
needed thanks to two benchtop instruments — the Agar-
Matic, an 8 liter sterilizer, and the PourMatic, a self-stacking
carousel-type petri dish filier.

Simply add water and dehydrated medium to the Agar-
Matic. Then set it and forget it. This automatic sterilizer
does the rest. Fresh, chemically superior agar or nutrient
brothis ready to pour in less than an hour. If you're not back
in time, the agar will be maintained at the desired pouring
temperature.

By adding the PourMatic, agar can be sterilized, cooled,
poured into plates and stacked . . . allautomatically inonly
38" of bench space while you tend to more important activi-
ties. Microprocessor control assures dependability and
minimizes operator supervision.

Agar sterilizers from 3 to 130 liters are also available
Send for 168-page catalog. New Brunswick Scientific Co.,
Inc., PO. Box 986, Edison, N.J. 08818, (201) 2871200 or
(800) 631-5417.
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